
Warsaw, 26.03.2019 

Statement by the Supervisory Board of Przedsiębiorstwo Przemysłu Spożywczego PEPEES
S.A. on the Selecton of the Audit Firm Auditng the Annual Consolidated Financial

Statements
(prepared pursuant to § 71(1)(7) of the Regulaton of the Minister of Finance dated 29 March 2018 on current and periodic
informaton provided y䀔 issuers of securites and conditons for recognising as equivalent the informaton required y䀔 the

law of a non-memyer state)

The Supervisory Board of Przedsiębiorstwo Przemysłu Spożywczego PEPEES S.A. hereby states that:

─  on  5  June  2018,  the  Supervisory  Board—actng  in  accordance  with  applicable  provisions  of
generally  applicable  law  and  pursuant  to  internal  regulatons  of  Przedsiębiorstwo  Przemysłu
Spożywczego PEPEES S.A.,  i.e.  respectve policies and the procedure for selectng an audit frm—
selected, based on the Audit Commiteees recommendaton, the audit frm WBS Audyt Sp. z o.o. with
its registered ofce in Warsaw at the address: Grzybowska a l loka . 99B, registered as a registered audit
company by the Natonal Council of Statutory Auditors under No. 3685, to conduct:

a) the audit of the Companyes annual fnancial statements for the years 2018 and 2019; 
b) the audit of the annual fnancial statements of the subsidiary ZPZ "L9BLIN" Sp. z o.o. with its

registered ofce in Lublin for the years 2018 and 2019;
c) the audit of the annual fnancial statements of the subsidiary PPZ "Bronisław" Sp. z o.o. with its

registered ofce in Bronisław for the years 2018 and 2019;
d) the audit  of  the annual fnancial  statements of  the subsidiary  CHP Energia Sp.  z  o.o.  with its

registered ofce in Wojny-Wawrzyńce for the years 2018 and 2019 and:
e) the audit of the consolidated fnancial statements of PEPEES Group for the years 2018 and 2019,

as well as:
f) the review of  semi-annual fnancial  statements  of  the aforementoned companies  and of  the

consolidated fnancial statements of PEPEES Group prepared in the above-mentoned periods;

─ the aforementoned audit  frm and the members of the audit  team fulflled the conditons for
preparing an impartal  and independent report on the audit  of  the annual consolidated fnancial
statements  for  the  fnancial  year  2018  in  accordance  with  applicable  regulatons,  professional
standards and professional ethics;

─ Przedsiębiorstwo Przemysłu Spożywczego PEPEES S.A. complies with applicable legal regulatons
related to the rotaton of the audit frm and the ka ey statutory auditor and mandatory cooling-of
periods;

─ Przedsiębiorstwo Przemysłu Spożywczego PEPEES S.A. has a policy in place regarding the selecton
of an audit frm and the policy concerning the provision to the issuer by an audit frm, an afliate of
an audit frm or a member of its networka , of additonal services other than audit (non-audit services),
including services conditonally eeempt from the prohibiton on their provision by an audit frm. 
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